LAGOS STATE GOVERNMENT
Y2019 PROPOSED BUDGET

SUMMARY POSITION
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I TOTAL REVENUE 775,231 735,438 39,784 897,423 415,597 62
oS 55
. B TOTAL INTERNALLY GENERATED REVENUE (C+D) 606,291 565,395 40,896 720,123 g:;.;;g 56
! [c | INTERNALLY GENERATED REVENUE 572,784 535,632 37,152 680,583 y :
‘ ] i 448,233 422,240 25,993 440,121 238,770 2
\ Lagos Internal Revenue Services R i 34433 22
7 |intsmnally Generated Revenue(Others) 91,955 82,753 9,202 209,357 11556 59
i |Dedicated Revenue 26,296 26,105 191 26,105 e 5
i w__ |Investment Income 5,300 3,000 2,300 3,000 ' p
| v__ |Extra Ordinary Revenue 1,000 1,534 (534) 2-020 » 33'1 40
g [0 |CAPITAL RECEIPTS 33,507 29.7;33 3,744 ?g.gzg 30 =
\ Grants 17,816 17,816 - \ '
T |Other Capital Receipts 15,691 11,947 3,744 20,015 7»323 ‘;;
Federal Transfers 168,940 170,042 {1,102) 177,300 117, il jo1
[ Statulory Allocalion 60,480 60,480 - 57,500 43,7 e
W |Vaue Added Tax 108,360 108.360 . 103,200 74,007
| it Extra Ordinary Revenue . o - 15,100 - -12
| v |13% Denvatons 100 1,202 (1,102) 1,500 130 i
‘ F__|RECURRENT EXPENDITURE (DEBT AND NON-DEBT) 389,560 361,999 27,561 347,039 214,951 .
) G RECURRENT DEBT 20,249 16,788 3,461 35,906 20,915
| | Debt Charges( Extemnal) 5,454 2,720 2,734 5,813 3,384 78
! i Debt Charges (Intemal) 14,795 10,795 4,000 23,093 17,531 101
i m___|Debt Chargas (Bond) - 3,274 (3,274) 7,000 - -
b H___|RECURRENT NON DEBT 369,311 345,211 24,100 311,133 194,036 a3
[ Total Personnel Costs e 169,304 158,199 11,105 112,242 76,597 91
i Personnel Cosls (Bastc and Allowance) 96,719 93,345 3,375 79,012 64,384 109
i Personnel Cos!s (Consolidated) 2,268 2,268 0 2,064 - -
\ Wi |NYSC Nirtems (Alowances) 300 300 - 300 154 68
w___|Other Personnel Cos! (Contngency) 32,671 32,671 0 3,206 1,762 73
1y 1% Penston Protection Fund 966 934 32
v 7.5% Govt. Share to Pension Contnbution 3,800 3,800 ] 3,800 2,624 g2
Vil 2.5% Gowt. Share to Pension Contribulion 98 - 98 - - |#DIviol
vil__ |5% BSA (Pension Redemption Bond Fund) I 7,733 7.733 0) 7,733 3,194 85
\ X Pension Redemption Bond Fund Shortfall 13,750 6,150 7,600 6,150 - -
€ x Pension & Graluities (Civil Service/ Teaching Services) 3,548 3,548 (0) 3,519 2,386 90
v xi 142% Pension & Gratutes (Cwvil Service/ Teaching Services) 1,074 1,074 0 1,074 2 0
i 6% Pension & Graluities (Civil Service/ Teaching Services) 82 82 © 82 9 2
{ i |15% Pension & Gratutties (Civil Service/ Teaching Services) 375 375 0 375 5 2
i xv__|Pension & Gratuities (Judiciary) 502 502 0 522 285 73
] XV Retirement Planning/Contingencies Expenses/Pensions 400 400 - 300 - -
xvi__|Penson Sinkmg Fund 2,400 2,400 - 2,400 1,800 100
xvi__|Severance Pay (Pal. Off. Holders) 720 720 . 100 : -
| xviii_|Health Insurance Premium for Public Servanls 1,900 1,900 - 1,605 _ -
! J__[Total Qverhead Cosls 200,007 187,012 12,995 198,891 117,439 79
! [ Overhead Costs 107,469 125,383 (17,914) 125,383 90,927 97
i i Dedicated Expendilure 26,296 26,105 191 26,105 11,556 59
[ Subvention (Overhead) 66,242 35,524 30,718 47,404 14,956 42
K SURPLUS/(DEFICIT) ON CRF 385,671 373,438 12,233 550,384 200,646 49
; L |TOTAL CAPTAL EXPENDITURE 462,757 450,524 12,232 699,082 263,054 50
! M _|CAPITAL EXPENDITURE 371,540 360,189 11,351 600,836 185,652 4
i |core Capital Expenditure I 315,118 208,918 16,200 433,660 161,912 50
i Capital Developmen! (Dedicated) 15,601 11,947 3,744 20,015 7,038 a7
i (L] Crants 17,816 17,816 - 19,625 4,793 33
v Counterpart Funding 10,924 10,824 - 6,544 - -
v Special Expendilure 8.524 5,000 3,524 115,688 8,334 10
v |Rsk Retention Fund 200 90 110 107 - 5
i vi__|Staff Housing Fund 64 90 (26) 100 A .
vin__|Contingency Reserve 3,202 7,702 (4,500) 5197 3,575 92
| Planning Reserve - 7,702 (7,702) - " B
N [REPAYMENT 91,217 90,315 882 98,246 77,402 105
: [ External Loans (Principal Repaymenis) 8,517 4,517 4,000 5,376 3,404 84
5 ["___linternal Loan (Pnncipal Repayments) 22,000 22,584 (584) 24,593 23,010 125
@ Consolidated Debt Service Accounts-Funding for Sinking Fund 60,700 63,235 (2,535) 68,277 soie 100
’ O_ [TOTAL EXPENDITURE (BUDGET SIZE) 852,317 812,524 39,793 1,046,121 478,005 61
l‘ P FINANCING SURPLUS/(DEFICIT) - 77,086 |- 77,086 . 0l- 148,698 |- 62,408 56
f‘ Q _ [DEFICIT FUNDING SOURCES - 77,086 77,086 E 148,699 45.000 40
.‘ Il |Extemal Loans (atb+c) 24,673 23,126 1,547 18,850 - -
[“ E‘gE'ElUDmEnt Policy Operations (DPO) - . A
; — Bl"‘elfs 24,673 23,126 1,547 18,850 R
: e toas 62,413 53,960 4 3 :
i |Bond Issuance i 8 (1.51 7) ggg;g 45,000 taa
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FISCAL ITEMS

LAGOS STATE GOVERNMENT
Y2019 PROPOSED BUDGET
SUMMARY POSITION
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29,627,584 29,627,584 \

| !Stala Gross Domestic Producl (Nm)

Total Revenues as a % SGDP

n Fiscal Deficit as a % of SGOP

| i |intemally Generaled Revenue/Tolal Revenua
Federal Transfers/Tatal Revenue

Fubhc Debt Charge/Tolal Revenue

| vi |Recument Non DebUTotal Revenue

| vii_|Recurrent Debt/Total Revenue

| i _|Total Recurrenl/Tolal Revenue

Total Personnel Cosl/Tolal Expenditure

xi_|Total Personnel Cost/ Recurrent Expenditure
xii_|Tolal Personnel CosUTotal Rev e ;?;f g
xia_|Total Personnel Cosl IGR ‘ e

| xv_|Total Personnel Cost Overhead Cost i S
xv_|Total Overhead CosVTolal Expenditure by ey
x_|Recurrent Expenditure/Tolal Expenditure 2347 202
xvi_|[Total Capital Expenditure/Total Expendilure 5 .28

LT Capial Expenditure/Tolal Expenditure ) e 5546/
xx_|Deficit Funding/Total Expendilure ey b N
xx_|Deficit Funding/Tolal Revenue 9.04 9.49
Xxi_|Loan RepaymenuTolal Expendilure 13% 1048

. 1112

Public Debt Charge/inlernally Generaled Rev.

262 2.18 ‘q——‘\\u@&
(0.26) (0.26) N

78.21 76.88
21.79 23.12 w
24

334 2.97 m
261 2.28 : 75
47.64 46.94 _\4&
261 2.28
50.25 49,22 ; 58
19.66 19.47 I——Y]
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